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womgdamds 3112.14 450 23,065 23,513
LdEMZomo (3ggms
wayMmgomo gggms 01.01.13 450 17,949.00 18,399
Jgenmeol (3g50m0 - 758 758
wap®mgomo gggms 31.12.13 450 18,707 19,157
Jg@omwol 3g90ms - 1,331 1,331
wapGmgnmo gggms 31.12.13 450 20,038 20,488
Lodognsblbe modgdmmads 01.01.13 - 1,040 1,040
Lsdommablim motgdgmgds 3112.13 - 1,905 1,905
Lodomsblbeo modgdnmads 31.12.14 - 3,027 3,027
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(296bgdo 8m3g8gmos ma@Po, mx Ubgopgatsm % s6ol Bomomgdmo)

9. >@335§gMosgma@o sjGoggdo

obdm@ogeno modgdamgds
ot demagds 01.01.13
Dadgbs

wodgdyengds 31.12.13
‘Dagdybo

ot gdaengds 31.12.14

Lo3EmIomo (33505
wapGmgogo (359ms 01.01.13
.}{]ﬁﬂl'!;{}ﬂl} (3“”(”.‘)
woaMmgogno (3ggms 31.12.13
dgomwob (gggms
wopGmgogmo 3ggms 31.12.14

badsmoblm modgdmmgds 010113

Lodogmoblim @odgdymads 3112.13
Ladomsblbe modgdnmads 311214

10. 0b3gbHoGogdo bbgs LoFsk3mb sji0sTo

3Gma@sdygmo
bAgbgomymgs

6,670

6,670
1,054
7,724

6,089
581
6,670
54
6,724

581

1,000

0336030 by

450 7.120
450 7,120
- 1,054
450 8,174
= 6,089

- 581

- 6,670

- 54

3 6,724
450 1,031
450 450
450 1,450

Joddsbos genmdl Ll "l'nn;]‘\3?;].\Q;-J(ﬁw;]d(’jnl:“ 5J0gdl. Jagdor dmgdamos 2Jzogdols Gamwybmdols ws

Fglgogol mgomwodydum gdol; wobsdogol sdG@ogbggemo Gb@ogo:

Fommol mEgbmds sgdiogdols N Goomodgdmads
% Bompgbmds x539H0
2014 Yool 31 ©40dd@0bomgols 1.64 6,447 56,224
2013 Yool 31 ©94990GA0bamgols 0.52 2,048 16,224
2013 Yemols 1 0obgado 0.52 2,048 16,224

11. 3Mdymgo0shm mdmopsi30gdo

dOdgengowosbm mdmoyszogdo FVomdmawag6b mmenaddo bodobodgdan 9 3Gmg6G 06 24 o

12. gobsblg@o syBoggda, Lsgsdto ws Ubgs ©gdodmmgmo psgsmosbgds

jnob mdmmogagogdl.

31 pgy98d960, 31 gy98dg@0, 1 0sbgso,

2014 ¥. 2013 §. 2013 §.

bagod®m ©gdodmGmo wagomosbgbs 43,791 30,670 39,322

odgee geggdol Gybydge (8,873) (8.873) (4,796)

dedfenegdengd by pocgdgemo ogobligdo 2,587 30,985 186

bowgdmboGm by@gogosedgdo 349,088 - -
b gobsblyg@o sJ@aggdo, Logsidm s

bbgs mgBodm@nE wogomashgds 386,593 52,782 34,712
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LL 33339LAITLSEMN
2014 Fanol 31 gy980@0b Bppamdsdymdon

(06bgdo Bm3gdgmmos modo, oy bbgspgstop o6 s@ob domomgdseno)

13. ggemawo babbdgdo s Bsmo gigogoemgb@gdo

31 wgg983gc0, 31 wyga8dgcn, 1 0sbgotio,
2014 §. 2013 §. 2013 §.
bamwo gmano 405 =3) 1,400
badsbjm badmydo 214,184 7,359 10,901
gowoshbo wgimbodydo 415,351 859,931 866,691
bgen gamswo babldgdo s Bsmo
3030968380 629,940 867,386 878,992
4. Logad o s bbgs j@Hgmodm@amo wogsmasbgds
31 pgyg8dgcin, 31 wg3983y60, 1 osbgoto,
2014 §. 2013 §. 2013 §.
bogedm j@gwo@meyeno wogomoabgds 1,326 17,202 55
powsbabpgmo gowabsbswo, yodws dnggdals
dowabsbawolis 6,189 5,099 23
dodfmpgdagdobysh owgoumo agobbgdo 515 565 479
bganepslbiols wogogmoshyds 20,000 20,000 -
bgme bagsddm s Lbgs 3Ggmo@m@nmo
Rogom0s6ds 28,030 42,866 557

15. bbgs bamiygdo

31 wgg9ddytn,

31 ©gygddgtin,

2014 § 2013 .
X6 ©s godgbsmy@o bomagbo 13,200 13,200
lmdmE';];Q-f}o(gu(r: Fl(-aHln.sh';]rﬁ;;Pm 5,370 650
Jog d0Gaaddymmdols badygdo 172 194
mgobol wo bogsbggma@om bodyo 10 2,355
3003900l wogadbo@gdol Lsymiobom - 21,215
bogdam gosmadol @ghg@go E 10,876
Ubgs 4,400 76
Ugen bbgs bom3gdsgom bodxgdo 23,152 48,566

16. bbgs dmpgds/(bs@smmo)

31 pgy93dg60,

31 wy49889@0,

2014 § 2013 V.

Logowgbro 3,042 =

Ugen bbgs 3mpgds bodsgo 3,042 =
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2014 Famob 31 ©gg983col dpamds®gmdon
(236bgdo 3m3g8gmos mo&Po, o Lbgopgsdop 5@ s@ols domomgdgemo)

17. g0bsblgdo Fgdmbagsgmo

3l wgygddgtin, 31 pgyg9dg60,

2014 § 2013 §.

Dydmbgeomds Lsyaabo Lbgsmdowosh 37,237 18,289
bod@mEzgb@em Bgdmlisgema 87,320 75,143
bgen gobsblgdo Fg8mbogsgmo 124,557 93,432

18. 3ma 930l powsbisbowo
() dmpgdol go@sbsbswol bsdbyxol JM33mb368530
9(*;636.\-‘11.\510;.{3?](1 slhobyygno doggdols aoalishowo ‘dgdwagp ‘;t':ﬂ.?t-)ﬁufi(”);;i’)ls dmoagl:

2014 2013

dodwobady powabsbswals batiyo
Bowagswad e aowsbsbawaly batao (Dgmsgemn)
Lo Femob Bmpgdol gomsbobswol badxo (dgmogoma)

41,429 6,775
318 (4,320)
41,747 2,455

(3) bsgssbsbsper  bsdxols @o dmggds-bodomol  Fyxgmgds

899msgagdaemo  Fgbsdsdob
bogaobsboper gobsggmby

Jmdidsbool Jgdmlisganols do@omswo bafoanal Smggdol dowasbsbowols pobs

d3ge0 gggees Yool pobgnoon
15%. dmbsgnmpbymo s BodHog@o bogowslishowem bodygdol Dy

99g0> dmgdgmos Jggdem.
2014 2013

8mp 99> (bodoma) wsdga3Hsedmg 277,292 (4,493)

mgmGogeo bspowabsbswe bodyo Jobmbom aoblisbeg@gma 15%-0sbo

i 41,594 (674)
oob3 j3gmom

.:(j;é},‘?:::d”"mw badiygdol  ws Lhgs dygbmgdoli gopad@ b0 bagowalishsom 153.20 3.129
OV dh

bgem Famol dmpgd0l Bosbabswal batzo 41,747 2,455

(3) wimgdomo gsbbbgsggdgdols dobggoon gssbsamobgd o 3OR3goRIS 0 Fopsbsbswo

Boblgdls o bydstmggenml bsgowslishswm 30bmbdgdanmdol Jmdol; 3oblbgoggds  FomdmJabols
wAHM o0 aoblibgsgdagdls Boboblig@o sbpomodagdols dobbgdobomgol sBoggdals 05 gomgdaym gd gdols
bodognoblbo  @mo@gdumgdals s dom  bogowaliobsm  dabal  Dm@ol. >badbgmo  wAmgbomo

3oblibgaggdgdol  pogemgbs Boabsbowgdol  mgognlisb@oliom LIO>@YAoss  sefgtomo  Jag0ma.
bagaobsbowm asbsgggmo 15%-0s.

OEHMHd000 aobbbgaggdgdols o gbs aosbsbowgdols

ogsmbab@obon 2014 Fanoly 31 ©9493896 L
ol gdayema Venobmgols:
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wogognoobgde - ' - ’
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wogagnoabgbs
638™ poogewgdgmo dmpgdols
aopabsbowal sjHogo 408 4,320 ) 4,728
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JobmbidEadamdol  06@Hg@H3GgHsE0sbnsh ws gogdodgdom
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g gdadmbogn

MOyabmgdl.

LoJotimggenmls

gaVou  dowpamdsl 0ygbgdgb
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0b# g3 gHsGoolsl

o bsgowsbsbowm
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Joddsbosta Aabggdols dotmgs blr)ﬁ:(jnagllw;]?m gobsbliy@ Mol ggomah, Lsmdg@siom Molygdmab s

bado@mmangd@og @obggdosb 0253 d0Mgdom. gobsblbygGo Goljo B90G3ogb bodabam @oliyb (Jom Tm@ol
bagsgpag@er Gobyl, bodéemighim 39633900l @olgl s bbgs bogabm @obyb), bsgdgeodm Gobyl ws
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2014 Famob 31 g3583@0b am8s@gmdon
(03bbgdo Bm3g8mos @shdo, oy Lbgsggstiop o6 s@ob domomydgenn)

Dgboagegedl 56 gobioyh. bom3g@ogom s LsdsGoegdhogo @obgol  goddm@gdol Bommgols
BA6J30g00 pobgmmgbognos Yows Jmmogogel ws 30034eYA o0l Lomsbogpmp 1376300606 330l
dobbom, bamig@sgom wo badaGogd@ogo @olggdol gbodomgdasm

bsgigeoder Gobjo. jm335b0sl sfsl Logdgmodm @obgo. gb s@ol Gobgo, Gowglsg fobsblyéo
0bbHGYdgbGol gomo Bbody  gogmwgdamgdol abegegdeomdol Ygegase  asdmofgggh dgmaéy
dbodol  gobsblygd  bo@ogl.  sdge6o bagdgrodm  @obgo  Fo@mogddbgds  jm83sbook dog@
4M6O®5396G 9d0bsmgol dmbsby@gdols 3oV ag0bsl s spdgmgy Lbgs m3gdogogdols ‘dgdmbgggsdo,
@Gmdgmos Yyegporsg Foddmodbgds gobsbliydo sdBeggdo.

Jmddsbool dogbodsgna@o Lo y@goodm @obgo oHhogadol xagggdb Jobyogom:

31 31 1

033088960,  ©g39939¢0, 0sbgadn,

2014 § 2013 . 2013

3dgango@asbm mdanagsiagde 93,180 - =

bogogdem o bbgs wgdadmdgao wsgsaosbgds

Logod@m hdodmeomo wogsgnoabgboe 34,918 21,797 34,526

bagdmbohm Lg@@oea s@gdo 349,088 - -
Fapooe bsbbmgdo @ garmowo bsbbegdol gdgogemgbBgdo :

boadsbjm Badmydo dmorbmghsdwy 629,535 867,290 877,592

;3?6 ,f;i‘{,‘;"“,;;";’“’“"’ 2573080905633 Lsgdhgpopm Gobgal 1,106,721 889,087 912,118

olGoggdols  wo  go mwgdemadadol YO0gEmaededjomgol  bagasgenghs dmBgbgog@o  Lsgdgwoo@m
@0bgob Goddo@mobswdo wodygdmgdomgdols dgdgodgdol dobbom, 5d60dg6genms.

Jmd3sbos dob dogd swgdmeno bag@godem @obggdols bHOYIHIG0@ dL sbpghls Jd0bGH@y96Hgd0l, o6
JObHER96( gd0L  wamwgdol  Bods@m S0 go  Gobgol  Jmgyeemdsby Dy bonwggdol  wswagboom.
bog@godm @objob gboawagdl g ams@geoe 58630398l by ddwgebyanmds. sdagatio @abggdols
3('150(’)mﬁ}n56n aobdgm@gdom bpgds  ws 9zt gdodyde Vamomd,  ob Wuem  dgdo  bobYomom
aoabobagsls.

bodsbdm  @olyo. jmd3sbos 0wgdl  Lodobém @0ggdl.  LadsbGem  @obygdo  Foddmofdbgds  @os
dmbogogdol gade: (o) 9GbogdE  gogoydgddo, (d) 3AMG96GE s]Hogydbs ws o gdamgdgddo, ws
() bosdgom  godo@agnol  3@mewsl@gdol dbog, GOdgemogeb  gggas 3d3090005M 93> bmgse s
b3g3080490 bedsbee Ggeom dadl. byenddegobymmds go6bsbrgmogls dolsgdo @olgol deogmemdols
P begragdl, Gmdgmol dnbodmobyog begds ymgameeon@ow. m9dgs, o dowamdol asdmygbgdom
Mogoab o6 0bgds soggdaano ol wabs gty do, Godgenog o dybegwggdol Jowdss 0d dgdmbgggsdo,
0 Sgomo gdbgds gaGm 360Tgbgeregeb bodsb@m GyEnogn g3 981,

Jogdmor  dmagdnero  Lodobem @obggdobowio  Gadbmdos@mds J9°998600> g JpHmado  dmdbpen
Gaeoggdal, bowo bbgs goJimagdo gagmgmsw 3oboboggds. bogemgdo sadommds oG lgdmdl, @md
>3l sy oo glbgds 3GsdBogeo ws bopogto gohm@Bo 3gemogadgdo dgbsdgnms @ jogdodgdeeo

0dbgl, - Bogommomsp, LaddmEghm 3obaggambs s bond  Logoga@m 306539096 T0  Jmdbps
Bgeroe 9o 9dmsh.

bogogmagdm  Gobgo.  Logogna@m M0bgnsb  ©sgsgdomgdom, byeddogebgmmds aobbabogdogh o8
Gobgobowdo  wsdgadogdomgdols Jgbegwgydl  gogg@ol  dobgegom  ©s dogmosbo. 53 dbeog
dpamdsmgmdols  dmbogm@abyo boGEogegds  ymggmmgon@aw. Jagioo  dmggdnee  gbGHoedo

dgxodgdaemos jmddsbool wibmuemo ool goggmomo ya@bol @ob jydo Lsobgododygdm 3ghompols
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2014 Fenob 31 ©ggg83cob pamds@gmdon
(sbbgdo Bm3gdymos m@sdPo, oy Lbgsggstiop o6 sGob domomgdmmo)

31 g4988g@0 2014 §. 31 ggg83sGo 2013 §.
P Farrogoe bgBm PYsEo BIEDOL0 b3de
gobsblydo Bobsblgdo  Lodsmsblm  gobsblygmo gobsblygdo  Lodognsbbm
53B0ggdo  gompgdyegdgdo dnbogos  sjhogglo  gommmgdnmgdgde  dmboges
ﬂj‘f’(‘;:,'"\" 639,838 20,076 619,762 465,200 35,952 429,248
:’1 o 467,288 “ 467,288 423,983 - 423,983

Lygm 1,107,126 20,076 1,087,050 889,183 35,952 853,231

1 0s6gao 2013 .

BI2Q0 B0 bgo™
fobsblyg@a Bobsblg@o  Lsdsgnsblbem
5]Boggdo  gopnpgdeaenadgdo Jmboggos

Jstroyana

@oho 113,247 55 113,192
o 800,271 . 800,271
WOEnSHO

bgee 913,518 55 913,573

bgdemo dogydygmo sbognobo dmogsagls dbmgeae gamewp sdoggdls w©s Jorregd e gdgol. doohbygab,
@md  obggbBogogdo  Lsgnms  gododognbs o oEoggmaw  s]Boggddo o6 Fe@ImTmdl 50dy)
do@gthosgy@ bogsgragpm Golbgl.

‘dgdwgy gb@ogdo Yomdmwagbogos dopggdobs s bs@smols ws losggom gado@ogmols LgbboGon@mds
Lagom e aobo jggmgddo ambogAymsp  Yglsdanem Ggeroengéols dodsdm, Godgmmog  godmoygbyds
bosbgo@0dgdm 3g@omeols bbb jmd3sbool Fgbodsdolbo Lsfomdmls FabJombognag@o goga@ols
dodochon. yggers bbgs Ggemowo yEgegeos

31 ©gg0ddgcin 2014 §. 31 wggg8dgdo 2013 §.
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* Amendment to IAS 32, ‘Financial instruments: Presentation’ on offsetting financial assets and financial liabilities.
This amendment clarifies that the right of set-off must not be contingent on a future event. It must also be legally
enforceable for all counterparties in the normal course of business, as well as in the event of default, insolvency

or bankruptcy. The amendment also considers settlement mechanisms. The amendment did not have a significant
effect on the group financial statements.

* Amendments to IAS 36, 'Impairment of assets’, on the recoverable amount disclosures for non-financial assets.

This amendment removed certain disclosures of the recoverable amount of CGUs which had been included in
IAS 36 by the issue of IFRS 13.

* Amendment to IAS 39, ‘Financial instruments: Recognition and measurement’ on the novation of derivatives and
the continuation of hedge accounting. This amendment considers legislative changes to ‘over-the-counter’
derivatives and the establishment of central counterparties. Under IAS 39 novation of derivatives to central
counterparties would result in discontinuance of hedge accounting. The amendment provides relief from
discontinuing hedge accounting when novation of a hedging instrument meets specified criteria. The group has
applied the amendment and there has been no significant impact on the group financial statements as a result.

e |FRIC 21, ‘Levies’, sets out the accounting for an obligation to pay a levy if that liability is within the scope of IAS
37 'Provisions’. The interpretation addresses what the obligating event is that gives rise to pay a levy and when a

liability should be recognized. The Group is not currently subjected to significant levies so the impact on the
Company is not material,
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IFRS 8, ‘Financial instruments’, addresses the classification, measurement and recognition of financial assets
and financial liabilities. The complete version of IFRS 9 was issued in July 2014. It replaces the guidance in IAS
39 that relates to the classification and measurement of financial instruments. IFRS 9 retains but simplifies the
mixed measurement model and establishes three primary measurement categories for financial assets: amortized
cost, fair value through OCI and fair value through P&L. The basis of classification depends on the entity's
business model and the contractual cash flow characteristics of the financial asset. Investments in equity
instruments are required to be measured at fair value through profit or loss with the irrevocable option at inception
to present changes in fair value in OCI not recycling. There is now a new expected credit losses model that
replaces the incurred loss impairment model used in IAS 39. For financial liabilities there were no changes to
classification and measurement except for the recognition of changes in own credit risk in other comprehensive
income, for liabilities designated at fair value through profit or loss. IFRS 9 relaxes the requirements for hedge
effectiveness by replacing the bright line hedge effectiveness tests. It requires an economic relationship between
the hedged item and hedging instrument and for the ‘hedged ratio’ to be the same as the one management actually
use for risk management purposes. Contemporaneous documentation is still required but is different to that
currently prepared under IAS 39, The standard is effective for accounting periods beginning on or after 1 January
2018. Early adoption is permitted. The group is yet to assess IFRS 9's full impact.

IFRS 15, ‘Revenue from contracts with customers’ deals with revenue recognition and establishes principles for
reporting useful information to users of financial statements about the nature, amount, timing and uncertainty of
revenue and cash flows arising from an entity's contracts with customers. Revenue is recognized when a customer
obtains control of a good or service and thus has the ability to direct the use and obtain the benefits from the good
or service. The standard replaces IAS 18 'Revenue’ and IAS 11 ‘Construction contracts' and related
interpretations. The standard is effective for annual periods beginning on or after 1 January 2017 and earlier
application is permitted. The group is assessing the impact of IFRS 15.

Amendment to IFRS 11, ‘Joint arrangements’ regarding acquisition of an interest in a joint operation (1 January
2016) - This amendment provides new guidance on how to account for the acquisition of an interest in a joint
venture operation that constitutes a business. The amendments require an investor to apply the principles of
business combination accounting when it acquires an interest in a joint operation that constitutes a 'business’,
The amendments are applicable to both the acquisition of the initial interest in a joint operation and the acquisition
of additional interest in the same joint operation. However, a previously held interest is not re-measured when the
acquisition of an additional interest in the same joint operation results in retaining joint control.

Amendment to IAS 16, ‘Property, plant and equipment’ and IAS 38, ‘Intangible assets’ regarding depreciation and
amortization. (1 January 2016) - This amendment clarifies that the use of revenue-based methods to calculate
the depreciation of an asset is not appropriate because revenue generated by an activity that includes the use of
an asset generally reflects factors other than the consumption of the economic benefits embodied in the asset.
This has also clarified that revenue is generally presumed to be an inappropriate basis for measuring the
consumption of the economic benefits embodied in an intangible asset. The presumption may only be rebutted in
certain limited circumstances. These are where the intangible asset is expressed as a measure of revenue; or

where it can be demonstrated that revenue and the consumption of the economic benefits of the intangible asset
are highly correlated.

Amendments to IAS 16, 'Property, plant and equipment’ and IAS 41, 'Agriculture’ regarding bearer plants (1
January 2016) - These amendments change the reporting for bearer plants, such as grape vines, rubber trees
and oil palms. Bearer plants should be accounted for in the same way as property, plant and equipment because
their operation is similar to that of manufacturing. The amendments include them in the scope of IAS 16 rather
than IAS 41.The produce on bearer plants will remain in the scope of IAS 41,

Amendments to IFRS 10 and IAS 28 regarding the sale or contribution of assets between an investor and its
associate or joint venture (1 January 2016) These amendments address an inconsistency between IFRS 10 and
IAS 28 in the sale or contribution of assets between an investor and its associate or joint venture.A full gain or
loss is recognized when a transaction involves a business. A partial gain or loss is recognized when a transaction
involves assets that do not constitute a business, even if those assets are in a subsidiary.

Amendment to IAS 27, '‘Separate financial statements’ regarding the equity method (1 January 2016) - The

amendment allow entities to use the equity method to account for investments in subsidiaries, joint ventures and
associates in their separate financial statements,
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¢ IFRS 14, ‘Regulatory deferral accounts' (1 January 2016) - This standard permits first-time adopters of IFRS to
continue to recognize amounts related to rate regulation in accordance with their previous GAAP requirements
when they adopt IFRS. However, to enhance comparability with entities that already apply IFRS and do not

recognize such amounts, the standard requires that the effect of rate regulation must be presented separately
from other items.

Annual improvements 2014 (effective from 1 July 2016) - These annual improvements amend standards from the
2012 - 2014 reporting cycle. It includes changes to:

* |FRS 5,'Non-current assets held for sale and discontinued operations' — The amendment clarifies that, when an

asset (or disposal group) is reclassified from ‘held for sale’ to ‘held for distribution’, or vice versa, this does not
constitute a change to a plan of sale or distribution, and does not have to be accounted for as such. This means
that the asset (or disposal group) does not need to be reinstated in the financial statements as if it had never been
classified as 'held for sale’ or ‘held for distribution’ simply because the manner of disposal has changed. The
amendment also explains that the guidance on changes in a plan of sale should be applied to an asset (or disposal
group) which ceases to be held for distribution but is not reclassified as ‘held for sale’.

* IFRS 7 'financial instruments: Disclosures' — There are two amendments: — Servicing contracts — If an entity

transfers a financial asset to a third party under conditions which allow the transferor to derecognize the asset,
IFRS 7 requires disclosure of all types of continuing involvement that the entity might still have in the transferred
assets. The standard provides guidance about what is meant by continuing involvement. The amendment is
prospective with an option to apply retrospectively. There is a consequential amendment to IFRS 1 to give the
same relief to first time adopters. — Interim financial statements — the amendment clarifies that the additional
disclosure required by the amendments to IFRS 7, ‘Disclosure — Offsetting financial assets and financial liabilities’
is not specifically required for all interim periods unless required by IAS 34. This amendment is retrospective.

IAS 19,'Emplyee benefits' — The amendment clarifies that, when determining the discount rate for post-
employment benefit obligations, it is the currency that the liabilities are denominated in that is important, not the
country where they arise. The assessment of whether there is a deep market in high-quality corporate bonds is
based on corporate bonds in that currency, not corporate bonds in a particular country. Similarly, where there is
no deep market in high-quality corporate bonds in that currency, government bonds in the relevant currency
should be used. The amendment is retrospective but limited to the beginning of the earliest period presented.

IAS 34,'Interim financial reporting' — the amendment clarifies what is meant by the reference in the standard to
‘information disclosed elsewhere in the interim financial report’. The amendment also amends IAS 34 to require

a cross-reference from the interim financial statements to the location of that information. The amendment is
retrospective.

Annual improvements 2012 (effective from 1 July 2014) - These annual improvements amend standards from the
2010 - 2012 reporting cycle. It includes changes to:

IFRS 2, ‘Share based payments', and clarifies the definition of a ‘vesting condition' and separately defines
‘performance condition’ and 'service condition’.

IFRS 3, ‘Business combinations’, and clarifies that an obligation to pay contingent consideration which meets the
definition of a financial instrument is classified as a financial liability or equity, on the basis of the definitions in IAS
32, 'Financial instruments: Presentation’. It also clarifies that all non-equity contingent consideration is measured
at fair value at each reporting date, with changes in value recognized in profit and loss.

IFRS 8, ‘Operating segments' which is amended to require disclosure of the judgments made by management in

aggregating operating segments. It is also amended to require a reconciliation of segment assets to the entity's
assets when segment assets are reported.

IFRS 13, ‘Fair value' which amended the basis of conclusions to clarify that it did not intend to remove the ability
to measure short term receivables and payables at invoice amounts where the effect of discounting is immaterial.

IAS 16,'Property, plant and equipment’ and IAS 38,'Intangible assets' are amended to clarify how the gross

carrying amount and the accumulated depreciation are treated where an  entity
uses the revaluation model.

IAS 24 'Related party disclosures’ is amended to include, as a related party, an entity that provides key

management personnel services to the reporting entity or to the parent of the reporting entity (the ‘management
entity’). Disclosure of the amounts charged to the reporting entity is required.
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Annual improvements 2013 (effective from 1 July 2014) - These annual improvements amend standards from the
2011-2013 reporting cycle. It includes changes to:

IFRS 1,'First time adoptions of IFRSs', basis of conclusions is amended to clarify that where a new standard is
not mandatory but is available for early adoption a first-time adopter can use either the old or the new version,
provided the same standard is applied in all periods presented.

IFRS 3,'Business combinations' is amended to clarify that IFRS 3 does not apply to the accounting for the
formation of any joint venture under IFRS 11.

IFRS 13,'Fair value measurement’ is amended to clarify that the portfolio exception in IFRS 13 applies to all
contracts (including non-financial contracts) within the scope of IAS 39 or IFRS 9,

IAS 40,'Investment property’ is amended to clarify that IAS 40 and IFRS 3 are not mutually exclusive. IAS 40
assists users to distinguish between investment property and owner-occupied property. Preparers also need to

consider the guidance in IFRS 3 to determine whether the acquisition of an investment property is a business
combination.

Amendment to IAS 19, ‘Employee benefits' regarding employee or third party contributions to defined benefit
plans (1 July 2014) - The amendment applies to contributions from employees or third parties to defined benefit
plans and clarifies the treatment of such contributions. The amendment distinguishes between contributions that
are linked to service only in the period in which they arise and those linked to service in more than one period.
The objective of the amendment is to simplify the accounting for contributions that are independent of the number
of years of employee service, for example employee contributions that are calculated according to a fixed
percentage of salary. Entities with plans that require contributions that vary with service will be required to
recognize the benefit of those contributions over employee’s working lives.
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